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Data Mining in Finance presents a comprehensive overview of major algorithmic approaches to predictive
data mining, including statistical, neural networks, ruled-based, decision-tree, and fuzzy-logic methods, and
then examines the suitability of these approaches to financial data mining. The book focuses specifically on
relational data mining (RDM), which is a learning method able to learn more expressive rules than other
symbolic approaches. RDM is thus better suited for financial mining, because it is able to make greater use
of underlying domain knowledge. Relational data mining also has a better ability to explain the discovered
rules - an ability critical for avoiding spurious patterns which inevitably arise when the number of variables
examined is very large. The earlier algorithms for relational data mining, also known as inductive logic
programming (ILP), suffer from a relative computational inefficiency and have rather limited tools for
processing numerical data.
Data Mining in Finance introduces a new approach, combining relational data mining with the analysis of
statistical significance of discovered rules. This reduces the search space and speeds up the algorithms. The
book also presents interactive and fuzzy-logic tools for `mining' the knowledge from the experts, further
reducing the search space.
Data Mining in Finance contains a number of practical examples of forecasting S&P 500, exchange rates,
stock directions, and rating stocks for portfolio, allowing interested readers to start building their own
models. This book is an excellent reference for researchers and professionals in the fields of artificial
intelligence, machine learning, data mining, knowledge discovery, and applied mathematics.
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From reader reviews:

Diana Sturgill:

This Data Mining in Finance: Advances in Relational and Hybrid Methods (The Springer International
Series in Engineering and Computer Science) are usually reliable for you who want to become a successful
person, why. The key reason why of this Data Mining in Finance: Advances in Relational and Hybrid
Methods (The Springer International Series in Engineering and Computer Science) can be one of many great
books you must have will be giving you more than just simple examining food but feed you actually with
information that perhaps will shock your prior knowledge. This book is actually handy, you can bring it
almost everywhere and whenever your conditions both in e-book and printed types. Beside that this Data
Mining in Finance: Advances in Relational and Hybrid Methods (The Springer International Series in
Engineering and Computer Science) forcing you to have an enormous of experience including rich
vocabulary, giving you trial of critical thinking that we realize it useful in your day exercise. So , let's have it
and revel in reading.

Thomas Carlson:

The particular book Data Mining in Finance: Advances in Relational and Hybrid Methods (The Springer
International Series in Engineering and Computer Science) has a lot associated with on it. So when you read
this book you can get a lot of profit. The book was compiled by the very famous author. The author makes
some research previous to write this book. That book very easy to read you will get the point easily after
perusing this book.

Ella Woods:

Book is one of source of understanding. We can add our knowledge from it. Not only for students and also
native or citizen need book to know the change information of year to help year. As we know those
textbooks have many advantages. Beside we all add our knowledge, could also bring us to around the world.
Through the book Data Mining in Finance: Advances in Relational and Hybrid Methods (The Springer
International Series in Engineering and Computer Science) we can consider more advantage. Don't you to
definitely be creative people? To get creative person must prefer to read a book. Merely choose the best book
that suited with your aim. Don't always be doubt to change your life with that book Data Mining in Finance:
Advances in Relational and Hybrid Methods (The Springer International Series in Engineering and
Computer Science). You can more inviting than now.

Larhonda Kennedy:

Reading a book make you to get more knowledge from that. You can take knowledge and information from
your book. Book is written or printed or illustrated from each source that will filled update of news. Within
this modern era like currently, many ways to get information are available for a person. From media social



including newspaper, magazines, science guide, encyclopedia, reference book, story and comic. You can add
your knowledge by that book. Ready to spend your spare time to open your book? Or just in search of the
Data Mining in Finance: Advances in Relational and Hybrid Methods (The Springer International Series in
Engineering and Computer Science) when you required it?
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