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James Grant’s story of America’s last governmentally untreated depression: A bible for conservative
economists, this “carefully researched history…makes difficult economic concepts easy to understand, and it
deftly mixes major events with interesting vignettes” (The Wall Street Journal).

In 1920-1921, Woodrow Wilson and Warren G. Harding met a deep economic slump by seeming to ignore
it, implementing policies that most twenty-first century economists would call backward. Confronted with
plunging prices, wages, and employment, the government balanced the budget and, through the Federal
Reserve, raised interest rates. No “stimulus” was administered, and a powerful, job-filled recovery was under
way by late 1921. Yet by 1929, the economy spiraled downward as the Hoover administration adopted the
policies that Wilson and Harding had declined to put in place.

In The Forgotten Depression, James Grant “makes a strong case against federal intervention during
economic downturns” (Pittsburgh Tribune Review), arguing that the well-intended White House-led
campaign to prop up industrial wages helped turn a bad recession into America’s worst depression. He offers
examples like this, and many others, as important strategies we can learn from the earlier depression and
apply today and to the future. This is a powerful response to the prevailing notion of how to fight recession,
and “Mr. Grant’s history lesson is one that all lawmakers could take to heart” (Washington Times).
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From reader reviews:

Roger Johnson:

Book is to be different for every single grade. Book for children until finally adult are different content. As
you may know that book is very important for all of us. The book The Forgotten Depression: 1921: The
Crash That Cured Itself has been making you to know about other knowledge and of course you can take
more information. It doesn't matter what advantages for you. The publication The Forgotten Depression:
1921: The Crash That Cured Itself is not only giving you considerably more new information but also to
become your friend when you feel bored. You can spend your personal spend time to read your reserve. Try
to make relationship using the book The Forgotten Depression: 1921: The Crash That Cured Itself. You
never truly feel lose out for everything if you read some books.

Jeffrey Drake:

The event that you get from The Forgotten Depression: 1921: The Crash That Cured Itself may be the more
deep you rooting the information that hide inside the words the more you get enthusiastic about reading it. It
doesn't mean that this book is hard to know but The Forgotten Depression: 1921: The Crash That Cured
Itself giving you buzz feeling of reading. The author conveys their point in selected way that can be
understood through anyone who read the idea because the author of this guide is well-known enough. This
kind of book also makes your vocabulary increase well. That makes it easy to understand then can go along,
both in printed or e-book style are available. We propose you for having that The Forgotten Depression:
1921: The Crash That Cured Itself instantly.

Stacey Pinkston:

Reading a book for being new life style in this year; every people loves to go through a book. When you
study a book you can get a great deal of benefit. When you read textbooks, you can improve your
knowledge, simply because book has a lot of information upon it. The information that you will get depend
on what forms of book that you have read. In order to get information about your research, you can read
education books, but if you want to entertain yourself read a fiction books, such us novel, comics, as well as
soon. The The Forgotten Depression: 1921: The Crash That Cured Itself offer you a new experience in
reading a book.

Herman Hernandez:

A lot of reserve has printed but it differs. You can get it by net on social media. You can choose the top book
for you, science, comedy, novel, or whatever through searching from it. It is referred to as of book The
Forgotten Depression: 1921: The Crash That Cured Itself. Contain your knowledge by it. Without leaving
behind the printed book, it can add your knowledge and make you happier to read. It is most essential that,
you must aware about publication. It can bring you from one spot to other place.
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