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What is it about free-market ideas that give them tenacious staying power in the face of such manifest
failures as persistent unemployment, widening inequality, and the severe financial crises that have stressed
Western economies over the past forty years? Fred Block and Margaret Somers extend the work of the great
political economist Karl Polanyi to explain why these ideas have revived from disrepute in the wake of the
Great Depression and World War II, to become the dominant economic ideology of our time.

Polanyi contends that the free market championed by market liberals never actually existed. While markets
are essential to enable individual choice, they cannot be self-regulating because they require ongoing state
action. Furthermore, they cannot by themselves provide such necessities of social existence as education,
health care, social and personal security, and the right to earn a livelihood. When these public goods are
subjected to market principles, social life is threatened and major crises ensue.

Despite these theoretical flaws, market principles are powerfully seductive because they promise to diminish
the role of politics in civic and social life. Because politics entails coercion and unsatisfying compromises
among groups with deep conflicts, the wish to narrow its scope is understandable. But like Marx's theory that
communism will lead to a "withering away of the State," the ideology that free markets can replace
government is just as utopian and dangerous.
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From reader reviews:

Erin Weiss:

Why don't make it to become your habit? Right now, try to ready your time to do the important take action,
like looking for your favorite publication and reading a guide. Beside you can solve your short lived
problem; you can add your knowledge by the guide entitled The Power of Market Fundamentalism: Karl
Polanyi's Critique. Try to face the book The Power of Market Fundamentalism: Karl Polanyi's Critique as
your friend. It means that it can to become your friend when you experience alone and beside that course
make you smarter than ever before. Yeah, it is very fortuned for you. The book makes you much more
confidence because you can know every little thing by the book. So , we need to make new experience and
knowledge with this book.

Bruce Healy:

Information is provisions for people to get better life, information today can get by anyone from everywhere.
The information can be a expertise or any news even a problem. What people must be consider while those
information which is inside the former life are challenging be find than now is taking seriously which one is
appropriate to believe or which one often the resource are convinced. If you obtain the unstable resource then
you get it as your main information you will have huge disadvantage for you. All of those possibilities will
not happen in you if you take The Power of Market Fundamentalism: Karl Polanyi's Critique as the daily
resource information.

Michelle Gilbert:

As we know that book is significant thing to add our know-how for everything. By a e-book we can know
everything we want. A book is a range of written, printed, illustrated or perhaps blank sheet. Every year has
been exactly added. This e-book The Power of Market Fundamentalism: Karl Polanyi's Critique was filled
about science. Spend your free time to add your knowledge about your scientific research competence. Some
people has various feel when they reading a new book. If you know how big benefit of a book, you can truly
feel enjoy to read a e-book. In the modern era like now, many ways to get book that you simply wanted.

Gary Campbell:

Reading a publication make you to get more knowledge as a result. You can take knowledge and information
from your book. Book is prepared or printed or outlined from each source that filled update of news. Within
this modern era like currently, many ways to get information are available for a person. From media social
including newspaper, magazines, science e-book, encyclopedia, reference book, novel and comic. You can
add your understanding by that book. Are you ready to spend your spare time to open your book? Or just
seeking the The Power of Market Fundamentalism: Karl Polanyi's Critique when you needed it?
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