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Mortality improvements, uncertainty in future mortality trends and the relevant impact on life annuities and
pension plans constitute important topics in the field of actuarial mathematics and life insurance techniques.
In particular, actuarial calculations concerning pensions, life annuities and other living benefits (provided,
for example, by long-term care insurance products and whole life sickness covers) are based on survival
probabilities which necessarily extend over a long time horizon. In order to avoid underestimation of the
related liabilities, the insurance company (or the pension plan) must adopt an appropriate forecast of future
mortality.

Great attention is currently being devoted to the management of life annuity portfolios, both from a
theoretical and a practical point of view, because of the growing importance of annuity benefits paid by
private pension schemes. In particular, the progressive shift from defined benefit to defined contribution
pension schemes has increased the interest in life annuities with a guaranteed annual amount.

This book provides a comprehensive and detailed description of methods for projecting mortality, and an
extensive introduction to some important issues concerning longevity risk in the area of life annuities and
pension benefits. It relies on research work carried out by the authors, as well as on a wide teaching
experience and in CPD (Continuing Professional Development) initiatives. The following topics are dealt
with: life annuities in the framework of post-retirement income strategies; the basic mortality model; recent
mortality trends that have been experienced; general features of projection models; discussion of stochastic
projection models, with numerical illustrations; measuring and managing longevity risk.
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From reader reviews:

Jose Goodell:

Why don't make it to be your habit? Right now, try to prepare your time to do the important act, like looking
for your favorite reserve and reading a guide. Beside you can solve your problem; you can add your
knowledge by the guide entitled Modelling Longevity Dynamics for Pensions and Annuity Business
(Mathematics Texts). Try to face the book Modelling Longevity Dynamics for Pensions and Annuity
Business (Mathematics Texts) as your buddy. It means that it can for being your friend when you feel alone
and beside those of course make you smarter than in the past. Yeah, it is very fortuned to suit your needs.
The book makes you more confidence because you can know everything by the book. So , let's make new
experience as well as knowledge with this book.

Amy Rodriguez:

Hey guys, do you wishes to finds a new book to study? May be the book with the title Modelling Longevity
Dynamics for Pensions and Annuity Business (Mathematics Texts) suitable to you? The actual book was
written by renowned writer in this era. The book untitled Modelling Longevity Dynamics for Pensions and
Annuity Business (Mathematics Texts)is the one of several books this everyone read now. This book was
inspired lots of people in the world. When you read this reserve you will enter the new age that you ever
know prior to. The author explained their thought in the simple way, therefore all of people can easily to be
aware of the core of this publication. This book will give you a wide range of information about this world
now. To help you see the represented of the world in this particular book.

Mae Mosley:

Your reading 6th sense will not betray you actually, why because this Modelling Longevity Dynamics for
Pensions and Annuity Business (Mathematics Texts) guide written by well-known writer who knows well
how to make book that can be understand by anyone who read the book. Written within good manner for
you, dripping every ideas and composing skill only for eliminate your personal hunger then you still question
Modelling Longevity Dynamics for Pensions and Annuity Business (Mathematics Texts) as good book not
just by the cover but also by content. This is one book that can break don't determine book by its deal with,
so do you still needing a different sixth sense to pick this specific!? Oh come on your studying sixth sense
already told you so why you have to listening to one more sixth sense.

Jennifer Buster:

A lot of people said that they feel weary when they reading a publication. They are directly felt it when they
get a half elements of the book. You can choose the book Modelling Longevity Dynamics for Pensions and
Annuity Business (Mathematics Texts) to make your personal reading is interesting. Your own personal skill
of reading talent is developing when you just like reading. Try to choose straightforward book to make you
enjoy to learn it and mingle the feeling about book and looking at especially. It is to be initially opinion for



you to like to available a book and go through it. Beside that the guide Modelling Longevity Dynamics for
Pensions and Annuity Business (Mathematics Texts) can to be your brand-new friend when you're feel alone
and confuse with the information must you're doing of their time.
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